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Brief summary of Chinese enterprise do M & A abroad of Year 2009

Beijing, China —February 24, 2010

Although the effects of the Global Financial Crisis have not been uniform and whilst no region has
been immune to these economic pressures, the Chinese economy has recovered better than the rest. In
calendar Year 2009, the number and size of M & A transactions in China increase both in volume and
value terms when measured against 2008 levels, especially the Chinese M & A abroad.

Chinese government enact sets of policies to improve the M & A environment from the prospective of
loan, approval procedure, tax and so forth. Meanwhile, the state owned enterprises enlarge its M & A
transactions abroad.

In the year 2009, aggregate Chinese M & A abroad deal value was RMB 125billion. The state owned
enterprise made up of RMB107.6billion, about 86 percentages. The target enterprises located in U.S.A
and Australia are most focused. Regarding the M & A fields, most of Chinese companies are interesting
in energy, mineral, etc.

There were 154 deals, including 40 deals accomplished and another 114 deals in processing. According
to reliable transaction data, the value of the accomplished 40 deals was RMB 125billion, and the value
of 114 deals still in processing was about RMB 475 billion.

Among the 40 accomplished deals, 12 target enterprises were located in United Stated, 5 target
enterprises were located in Australia.

Edward Lehman, Managing director of Lehman, ILee and Xu said that it shows the increasing
importance of China to global deal making, M&A activity in next 5 to 7 years will increase. China will
play more important role in global economy.

Lehman, Lee & Xu is a prominent Chinese corporate law firm and trademark and patent agency with
offices in Beijing, Shanghai, Shenzhen, Hong Kong, Macau, and Mongolia. The firm has been

<

i

10-2 Liangmagqiao Diplomatic Compound, No. 22 Dongfang East Road, Chaoyang District
Beijing 100600 China
Tel: (86)(10)-8532 1919 Fax: (86)(10)-8532 1999
Email: mail@lehmanlaw.com

www.lehmanlaw.com



LEHMAN

LEE & XU

recognized as one of the top trademark firms in China by several intellectual property magazines and is
managed by Mr. Edward Lehman, a leading expert on corporate law with 20 years of practice
experience in Mainland China.

To learn more about us, please visit our website at www.lehmanlaw.com.
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